BYLAWS OF

VIZCAYA AT PALM-AIRE ASSOCIATION, INC.,
a Florida corporation not-for-profit

1.  GENERAL PROVISIONS.

: 1.01 Identity. These are the BYLAWS of VIZCAYA AT PALM-AIRE ASSO-
CIATION, INC., hereinafter referred to as the "ASSOCIATION," a corporation
not-for-profit formed under the laws of the State of Florida. The ASSOCIATION
has been organized for the purposes stated in the ARTICLES and shall have all
of the powers provided in these BYLAWS, the ARTICLES, the DECLARATION, the
CONDUMINIUM ACT, and any other statute or law of the State of Fiorida, or any
other powsr incident to shny Of The above powars.,

1.02  Principal Office. The principal office of the ASSOCIATION
shall be_at such place as the BOARD may determine from time to time.

1.03 Fiscal Year. The fiscal year of the ASSOCIATION shall be the
calendar year. -

1.04 Seal. The seal of the ASSOCIATION shall have inscribed upon
it the name of the ASSOCIATION, the year of its incorporation and the words
"Corporation Not-For-Profit." The seal may be used by causing it, or a fac-
simile thereof, to be impressed, affixed or otherwise reproduced upon any
instrument or document executed in the name of the ASSOCIATION,

1.05 Incorporation of the CONOOMINIUM ACT. A1l of the provisions

of the CONDOMINTUM ACT, being Chapter 718, Florida Statutes, as same now
exists and may apply to the ASSOCIATION are, with permissible deviations
therefrom, incorporated herein by reference. - In the event of any conflict
between these BYLAWS and the CONDOMINIUM ACT, these BYLAWS shall control
uniess the deviation from the CONDOMINIUM ACT is impermissible.

1.06 Inspection of Books and Records. The records of the ASSOCIA-
TION shall be open to inspection by UNIT OWNERS or their authorized represen-
tatives, and all holders, insurers or guarantors of any first mortgage encum-
bering a UNIT, upon request, during normal business hours or under other
reasonable ¢ircumstances. Such records of the ASSOCIATION shall inciude cur-
rent copies of the DECLARATION, ARTICLES, BYLAWS, the Rules and Regulations of
the ASSOCIATION; and any amendments thereto; any contracts entered into by the
ASSOCIATION, and the books, records and financial statements of the ASSOCIA-
TION; and all other official records of the ASSOCIATION as described in the
CONDOMINIUM ACT. The ASSOCIATION shall be required to make available to pros-
pective purchasers of UNITS in the CONDOMINIUM current copies of the DECLARA-
TION, ARTICLES, BYLAWS and Rules and Regulations, and the most recent budget
and annyal financial statement of the ASSOCIATION.

1.07 Definitions. Unless the context otherwise reguires, all terms
used in these BYLAWS shail have the same meaning as are attributed to them in
the ARTICLES, the DECLARATION, and the CONDOMINIUM ACT.

2, MEMBERSHIP IN GENERAL.,

2.01 Qualification, Pursuant toc the ARTICLES, all of the record

owners of UNITS in the CUNDOMINIUM operated by the ASSOCIATION shall be mem-

bers of the ASSOCIATION. Membership for each UNIT shall be established upon
the recording of the DECLARATION. Prior to the recording of the DECLARATION,
the incorporator shall be the member of the ASSQCIATION.

2.02 Changes in Membership, The transfer of the ownership of any
UNIT, eitner voluntarily or by operation of law, shall automatically terminate
the membership of the prior owner, and the transferee or new owner shall auto-
matically become a member of the ASSOCIATION. It shall be the responsibility
of any such transferor and transferee of a UNIT to notify the ASSOCIATION of
any change in the ownership of any UNIT, and the corresponding change in any
membership, by delivering to the ASSOCIATION a copy of the deed or other
instrument of conveyance which establishes a transfer of ownership. In the
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absence of such notification, the ASSOCIATION shall not be ohligated to recog-
nize any change in membership or ownership of a UNIT for purposes of notice,
voting, ASSESSMENTS, or for any other purpose.

2.03 Member Register. The secretary of the ASSOCIATION shall main-
‘tain a register 7n the office of the ASSOCIATION showing the names and addrese
sag of the members of the ASSQOCIATION. It shall ne the obligation of weach
memper of the ASSOCIATION to advise the secretary of any change of address of
the member, or of the change of ownership of the member's UNIT, as set forth
above. Any member who mortgages his UNIT shall notify the ASSOCIATION of the
name and address of his mortgagee and shall file a copy of the mortgage and
undertying promissory note with the ASSOCIATION. Any member who satisfies the
mortgage encumbering his UNIT shall also notify the ASSOCIATION thereof, and
shall file a copy of the satisfaction of mortgage with the ASSOCIATION. The
names and addresses of any such mortgagee shall also be maintained in the mem-
ber register. '

-

3.,  MEMBERSHIP VQTING

3.01 Voting Rights. There shall be one vote for each UNIT. 'In the
event any UNIT is owned Dy more than one person, or is owned by a person other
than an individual, the vote for such UNIT shall be cast as set forth below,
and votes shall not be divisible. 1In the event any member owns more than one
UNIT, the member shall be entitled to one vote for each such UNIT.

3.02 Majority Vote and Quorum Reguirements. The acts approved by a
majority of the votes present in person or by proxy at a meeting at which a
guorum is present shall be binding upon all members and UNIT OWNERS for all
purposes, except where otherwise provided by law, in the DECLARATION, in the
ARTICLES, or in these BYLAWS. Unless otherwise so provided, at any regular or
special meeting, the presence in person or by proxy of persons entitled to
cast the votes for one-third (1/3} of the UNITS operated by the ASSOCIATION
shalt constitute a quorum.

3.03 Determination as to Voting Rights.

3.03.1 In the event any UNIT is owned by one person, his right to
cast the vote for the UNIT shall be established by the record title to his
UNIT,

3.03.2 In the event any UNIT is owned by more than one person or by
an entity, the vote for the UNIT may be cast at any meeting by any co-owner of
the UNIT provided, howaver, that in the event a dispute arises between the
co-owners as to how the vote for the UNIT shall be cast, or in the event the
co-owners are unable to concur in their decision upon any subject requiring a
vote, they shall lose their right to cast the vote for the UNIT on the matter
being voted upon at that meeting, but their membership shall be counted for
purposes of determining the existence of a quorum, For purposes of this para-
graph, the principals or partners of any entity (other than a corporation)
owning a UNIT shall be deemed co-owners of the UNIT, and the directors and
officers of a corporation owning & UNIT shall be deemed co-owners of the UNIT,
If any co-owner of a UNIT appears at any meeting by proxy, and another co-
owner appears in person, the vote for the UNIT shall be cast by the co-owner
of the UNIT appearing in person, and the proxy shall be deemed revoked.

3.04 Proxies, Every member entitled to vote at a meeting of the
members, or to express consent or dissent without a meeting, may authorize
another person or persons to act on the member's behalf by & proxy signed by
such member or his attorney-in-fact. Any proxy shatl be delivered to the
secretary of the meeting at or prior to the time designated in the order of
business for delivering proxies. Any proxy shall be effective only for the
specific meeting for which originally given and any lawfully adjourned meet-
ings thereof. In no event shall any proxy be valid for a period longer than
ninety (90) days after the date of the first meeting for which it was given,
Every proxy shall be revocable at any time at the pleasure of the member exe-
cuting it. Every proxy shall specifically set forth the name of the person
voting by proxy, and the name of the person authorized to vote the proxy for
him, Every proxy shall contain the date, time, and place of the meeting for
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