BYLAWE OF

VIZCAYR AT PALM=AIRE ASSOCIATION, INC.,
a Floriga corporation not-for-profit

1. GEMWERAL PROVISIONS.

1.01 Jdentitv. These are the BYLAWS of VIZICAYA AT PALM=-ARE ASED-
CIATION, INC., Rereinafter referred toc as the “ASSOCIATION,” a corporation
not-for-profit formed under the laws of the State of Florida. Thne ASSOCIATION
hzas peen grganized for the purposes stated in tne ARTICLES anmd shall nave all
of the powers provided in these BYLAWS, the ARTICLES, tne DECLARATION, the
CONDOMINIUM ALT, anc any other statute or law of the 5tate of Floriae, or any
other power incigent to any of the above powers,

1.02 Principal 0ffice. The principal office of the ASSOTIATION
shall be at such place 2§ the BUARD may determine from time to Time.

1.03 Fisca® Year. Tne fiscal wvear of the ASSOCIATION shall be the
calengar year.

1.04 5erl. Thne seal of the ASSOCIATION shell have inscripbed wpor
it the name of tne ASSOCIATIUON, tne year of its incorporation ang the worgs
“Corporation WNot-For-Profit.” Tne seal mav be uvsed by causing 1%, or a fac-
simiie thereof, to be impressed, affixed or otherwise reproduted upon any
instrument or document executed in the name of the ASSOCIATION.

' 1.08 Incorporatior of the CONDOMINIUM ACT. AlT1 of the provisions
of the CONDOMINIO® ALY, oceing cnapier (18, riorioa Statutes, 25 Same now
exists and may apply to the ASSOCIATION are, with permissible ceviations
therefrom, incorporated herein by reference. In the event of any con®iict
between these BYLAWS and the CONDOMINIUM ACT, these BYLAWS shall comtrol
unless the deviation from the CONDOMINIUM ACT is impermizsible.

1.06 Inspection of Book: and Records. The records of tne ASSQCIE-
TION shall be open to inspection Dy UNI: OWNERs or their authorized represens
tatives, and a1t nholders, insurers or guarantors of any first morigaoe encum-
bering a UNIT, weon reguest, during nomal business hours or unaer other
rezsonable circumstances. Such recoras of the ASSQOCIATION shall dnclede cur-
rent copies of the DECLARATION, ARTICLES, BYLAWS, tne Rules and Reguiations of
the ASSOCIATION; and any amendments thereto; any contracts entered into by Lhe
RSSOCIATION, and the books, records anc financial statement:s of tne ASSDUIR-
TION:; and 211 pther official recorgs of thne ASSOCIATION 25 describec in Tne
CONDOMINIUM AZT. The ASSOCIATION shall pe reouirec to make availabie to prot-
pective purchasers of UNITS in tne CONDOMINIUM current copies of tne DECLARA-
TION, ARTICLES, BYLAWS and Rules and Regulations, &nd tne mosl recent Dudgfet
and annual financial statement of the ASSOCIATION.

1.07 Defimizions. Unless the context gtherwise reguires, all terms
used in these BYLAW: snal! have the same meaning 25 are attributed to thes in
tne ARTICLES, the DECLARATION, and the COMDOMINIWLM ACT. !

2.  FEMBERSHIP IN GEKERAL.

2.01 OQuelificatzion. Pursuant to the ARTICLES, all of the record
owners of UNITS in tne CURDUMINIUM operated by the ASSOCIATION shal)l pe mem-
bers of the ASSOCIATION. Membersnip for each UMIT shall be estabiished upon
the recording of the DECLARATION. Prior to the recording of tne DECLARATION,
the incorporator snall oe the member of the ASSOCIATION.

£.02 Changes in Membe-shig. The transfer of the ownership of any
UNIT, eitner voluniarity or py operation of law, snall automatically terminate
the membership of the prior owner, and tne transferee or new owner shall avto-
matically become a member of the ASSOCIATION. T snall pe tne responsibility
of any such transferor and transferee of @ UNIT to notify the ASSOCIATION of
any change in tne ownership of any UNIT, and tne correspomding cnange im any
membership, by oelivering te tne ASSOZIATION a copy of the deed or other
ingtrument of convevance which establisnes a transfer of ownership. In the
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absence of such motification, the ASSOCIATION shall not be obligated to recog-
nize any change in mesbersnip or ownership of a UMIT for purposes of noticze,
voting, ASSESSHENTS, or for amy other purpose.

2.0 Member Recister. The secretary of the ASSOCIATION shall matrm-
tain a register TR Che GTTICE Of the ASSOCIATION showing the names and addres-
ses of thne membems of the ASSOCIATION. t shall be the obligation of each
member of the ASSOCIATION to advise the secretary of any chanoe of address of
the member, or of the change of ownership of the member's UNIT, as set forth
gbove, Any member who morioages his UNIT shall notify the ASSOCIATION of the
name and address of his mortgegee and shall file a copy of the mortosge and
underiying promigsory note with the ASSOCTIATION, Any member who satisfies the
“"’f'? encumpering his UNIT shall alsc notify the ASSOCIATION thereof, and
shall file a copy of the satisfaction of mrt?lp with tne ASSOCIATION. The
names and addresses of. any such mortgagee shall dlsc be maintained in the mem-
ber reglister,

]
3. MEMBERSHIP VOTING

3.01 VYoting Riohts. There shall be one vote for each UNIT. 1n the
event any UNIT is owned oy more than one person, or is owned by 2 person otner
than an individual, the vote for such UNIT shall be cest as set forth below,
and votes shall not be divisible. In the event any mamber owns more than ona
UNIT, the membar shall be entitied to one vote for eech such UNIT.

3.02 Majority Vote and Ouorum Reouirements. The acts approved by &
majority of the voTES Present in person or oy proxy &t & meeting at which a
guorum is present shall be binding wpon a1l members and UNIT OWNERS for all
purposes, except where otherwise provided by law, in the DECLARATION, in the
ARTICLES, or in these BYLAWS. Unless otherwise so provided, at any regular or
special meeting, the presence in person or by proxy of persoms entitlec To
cast the votes for one-third (1/3) of the UNITS operated by the ASSOCIATION
shall constitute @ quorum.

3.03 Determination as to Voting Rights.

3.03.1 1In the event amy UNIT 15 owned by one pe~son, his right to
:.lsrtr the vote for the UNIT shall be established by the record Title to his
UKIT.

2.02,2 In the event any UNIT 15 owned by more than one person or by
an entity, the vote for the UNIT mey be cast at any mesting by amy co-owner of
tne UNIT provided, however, that in the event & dispute arises between the
Co=-OwWwne™s &35 to how the vote for the UNIT shall be cest, or in the event the
co-owners are unable to comcur im their decision upon any subject requiring &
vote, they shall lose their rignt to cast the vote for the UNIT on the matter
being voted upon at that meeting, but their mempersship shall be counted for
purposes of determining the exizstence of & gquorum. For purposes of this pare=
graph, the principals or partners of any entity (other than & corporation)
owning & UNIT shall be deemed co-owners of the UNIT, and the directors. and
officers of & corporation owning & UNIT shall be deesmed co-owners of the UNIT,
If any co-owner of & UMIT appears at any meeting by proxy, and another co-
owner appears in person, the wote for the UNIT shall be cest by the co-owner
of the UNIT appearing in person, and the proxy shall be deemed revoked.

3,04 Proxies. Every membes entitled to vote 2t a meeting of tne
members, OF U0 @xpréss consent or dissent without & meeting, may autnorize
another person or persons to act on the member's behalf by # proxy signed by
such memoe” or his attorney-in-faci, Any proxy shall pe delivered to tne
secretary of the meeting at or prio- to the time designated in the orae~ of
business for oelivering proxies, Any proxy shall pe effective only for the
specific mesting for wnichn originally given and any lawfully adjourned meei-
ings tnerect,. In no event shall eny proxy be valid for & pericd Tonger than
ninety (90} ocays after the date of the first meeting for whicn it was given.
Every proxy shall be revocanle at any time at the pleasure of the memDer exe-
cuting it. Every proxy shall specifically set forth the name of the person
voting by prozy, and the name of the person authorized to vote the proxy for
him. Every proxy shall contain the date, fime, and place of the meeting for
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which the proxy is given, and if 2 Timited prowy, ghall set forth those §tems
which the proxy holdes mav vote, and the manner in «hich the wote 15 10 DE
£a51.

3.058 Biants of NEVELOD®EE, HMotwithstanding anvthinmg contained Gn
these BYLAWS, the BR]ILLEG:, O- Lne DECLARATION, to the contraty, until the
DEVELOPER nas closed the sale of all UNITE, mo vote of tne membe=t shall bDe
lff1!::1ve or may be taken without approval inm writimg by the DEVELOPIR which
woul d:

3.05.1 Result in the DEVELDPER being assessed as a UNIT OWHER for-
capital improvements;

308, Be de-rimen=al =c the zalez of UNITS by tne NEVELDPELR,
Howeves, 2 nor-discriminatory increpse in ASSESSMENTS for COMMON EXPENSES
without discrimination against tne DEVELOPER shall not be deemed to be detsi-
mental to the sales of UNITE,

3.0E.3 Adversely affect amy rignt the DEVILOPIR may have to aopoint
any directo~s, as provided in the ARTICLEE, or these BYLAWS.

3,05.4 DOtherwise discriminate in amy respezt apainst the DEVELOP-
ER, or remove, Yimi:, modify er alter amy right of the DIVELOPEIR 25 provided
in the CONDOMINIUM AZT, the NECLARATION, the ARTICLES, or these BYLAMI,

&,  MEMBERSHIP MEETINGS

4.01 Wnp Mav Attemd. In the event 2ny UNIT it owned by more than
one person, a1l co-owners of the UNIT may attend any meeting of thne members.
In the evermt any UNIT 45 owned by » corporation, any director o officer of
the corporation may attend any meeting of the member~s. Howeve=, tThe vOlE far
anv UNIT shall be cast in accorgance with the provisions of Paragrapn 3 above,
INSTITUTIOMAL MORTGAGEES have tne right to attend all members meetings,

4.07 Place. Al1 meetings of the members sha'l be held 2t the prin-
cipal office of "tne ASSOCIATION o- a%t such other place anmd 2t such time 25
shall be designated by the BOARD and stated in the notice of meeling.

4.03 Motices. W-itten notice stating the place, dey and hour of
any mesting and, 1n tne case of 2 special meeting, the purpose or curcoses foo
whicn the meeting is called, shall be piven to each membe- entitied to vole at
such meeting not less than 14 nor mere than 60 gays before tne date of tne
meeting, by or at the direction of the president, the secretacy of tne afficer
or persons calling the meeting, Notice of amy meeting wners ASSEESMENTS
#gainst UNIT OWNIRS are to be consicered for any reason snall specificaliy
contein & sTatement that ASSESSMINTS will be considered and the nature of anv
such ASSISSHMENTS. A copy of tne notice shall pe postec in a conspicuous place
on the property. of tne CONDOMINIUM at least 12 gays peior to eny meeling.
Unless & member waives inm weiTing his =ight to receive notice of a meeTing Dy
mail, the notice of any meeting snall be sent by mail to each mempes. An
officer of tne ASSOCIATION shall provide an affidavit, to,be intiuoed in the
fficial Records of tne ASSOCIATION, affirming that nmotices of the mesting
we~e mailed or hand oeliverec in accordance with this paragraph to each UNIT
OWNER at the adaress last furnished to the ASS0CIATION. For the purpose of
determining members entitled To notice of, or to vote at, eny meeling 0f the
members of the ASSOCIATION, or in order to make 2 determination of the members
for any other purpose, tne BOARD shall be entitle¢ to rely upon tne member
register a5 same exigts ten days prier to the giving of the nmotice af amy
meeting, and the BOARD shall not be reguired to take imTD Bccount ¥ny Thanges
in memoe=ship occus~ing afte~ thnat date but may, in thei~ soie anc absolute
discretion, do so. Motwitnstanding the foregoimg, if 2 UNIT iz owneo by more
thar one pe~son o~ by an entity, only one notice shall be reouired TC DE given
with respect to tne UNIT, wnich may be given to any co-owne~ 23 oefined in
Paragraon 3.03.2 of these BYLAWS. NoTice to any memoes o~ co-ownes snall be
sent to the UNIT of sush memoe- of co-ownes, unless tne UNIT OWNERIED of tne
UNIT otnerwise reguest.

4,08 Weiver of Motice, Wnemever any notize is reguired o De given
to any memoer unce- the provisions of thne ARTICLEIS or these BYLAWE, o7 a5 oth-
erwite provided by law, @ waiver thereof in writing signes by 1ine pesson o@v
pe~sons entitied to such notice, wWnetne- nefore pr after the Time stated
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