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BINDING MODIFICATION +Q SETTLEMENT AGREEMENT,
CONYAINING COVENENATS RUNNING WITH THE LANDP

THIS MODIFICATION TO SETTLEMENT AGREEMENT made this ___ day of July,
2002 by and between VIZCAYA AT PALM-AIRE ASSOCIATION, INC., a Ylonda not-for-profit
corporation (hereinafter referred to as "Association”) and MASTER BUJL.DERS OF FLORIDA,
LLC, a Florida limited liability company (hereinaller referred to as "Developer"), with the joinder of
consent of Vizcaya at Palm-Aire Townhoimes Homeowners’ Association, a Florida not-for-profit
corporation (“Adjoining Association”).

WITNESSLETH:

WHEREAS, Association is a condominium association responsible for the administration and
maintenance of “Vizcaya at Palm-Aire” a multi-phascd development located in Pompano Beach,
Florida and originally planned for condominum ownership (“Vizcaya”). Prescotly two (2) phases of
Vizcaya and Recreation areas have been developed upon real property described on Exhibit “A”
altached bereto and made a part hereof (the “Phase 1 Property”, “Phase IT Property” and “Recreation
Area”, respectively and hereinafter collectively referred to as the "Condominium Property™); and

WHEREAS, Developer warrants hat it has acquired the two (2) remaining propettics
comprising the remaining proposed phases -{ Vizcaya, &s more particularly described on Exhibit “B”
attached hereto and made a part hereof, (‘he “Phasc 1IT Property” and the “Phase IV Properly”,
respectively and hereinafler collectively refer e to as the "Devcloper Property™),

WEHEREAS, the Adjoining Association, shall be the homeowners association for the Phase
)IT and Phase 1V Property; and

WHEREAS, the Association and a rredcecessor in title to Developer entered into a Settiement
Agreement containing covenants running Wk the land 1egarding certain aspects of the development
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